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LUBBOCK, TEXAS 79423-1954

Independent Auditor’s Report

Board of Directors
Volunteer Center of Lubbock, Inc.
Lubbock, Texas

Opinion

We have audited the accompanying financial statements of Volunteer Center of Lubbock, Inc. (a
nonprofit organization), which comprise the statement of financial position as of December 31, 2024, and
the related statements of activities, cash flows, and functional expense, for the year then ended, and the
related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Volunteer Center of Lubbock, Inc. as of December 31, 2024, and the changes in net
assets and its cash flows for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of Volunteer Center of Lubbock, Inc. (the Center) and to meet our other ethical
responsibilities in accordance with the relevant ethical requirements relating to our audit. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about the Center's ability to continue
as a going concern within one year after the date that the financial statements are available to be issued.



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements, including omissions, are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based on
the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Center's internal control. Accordingly, no such opinion is
expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

o Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the Center's ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control related
matters that we identified during the audit.
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Report on Summarized Comparative Information

We have previously audited Volunteer Center of Lubbock, Inc.’s 2023 financial statements, and we
expressed an unmodified audit opinion on those audited financial statements in our report dated
February 14, 2024. In our opinion, the summarized comparative information presented herein as of and
for the year ended December 31, 2023 is consistent, in all material respects, with the audited financial
statements from which it has been derived.

/ga—é;./,?u, /57%/ W%WM ALFP
Certified Public Accountants

Lubbock, Texas
February 20, 2025
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Exhibit A
STATEMENT OF FINANCIAL POSITION
DECEMBER 31, 2024
WITH COMPARATIVE TOTALS FOR DECEMBER 31, 2023
ASSETS
Without Donor With Donor December 31,
Restrictions Restrictions 2024 2023
Current Assets
Cash in Bank $ 2,120 $ 148,296 $ 150,416 $ 612,018
Cash in Bank - Endowment 161,868 161,868 21,185
Certificates of Deposit 354,352 354,352 162,394
Accounts Receivable 51,000 51,000 51,000
Other Current Assets 843 843 925
Total Current Assets $ 357,315 $ 361,164 $ 718,479 $ 847,522
Non-Current Assets
Fixed Assets
Furniture and Equipment $ 40,817 $ $ 40,817 $ 39,635
Land and Building 244,132 244,132
Less: Accumulated Depreciation 32,204 32,204 31,231
Total Fixed Assets $ 252,745 $ 0 $ 252,745 $ 8,404
Right-of-Use Asset $ 2,378 $ $ 2378 % 5,691
Endowment Fund - Long-Term Investments 1,168,559 1,168,559 1,253,771
Total Non-Current Assets $ 255,123 $ 1,168,559 $ 1,423,682 $ 1,267,866
Total Assets $ 612,438 $ 1,529,723 $ 2,142,161 $ 2,115,388
LIABILITIES AND NET ASSETS
Current Liabilities
Accounts Payable and Other Accrued Liabilities $ 13,381 % $ 13,381 % 30,703
Lease Liability - Current 2,378 2,378 3,313
Deferred Revenue 11,842 11,842 11,461
Total Current Liabilities $ 27,601 $ 0 $ 27,601 $ 45,477
Lease Liability - Non-Current $ $ $ $ 2,378
Net Assets
Without Donor Restrictions
Undesignated $ 250,944 $ $ 250,944 $ 236,852
Board Designated 81,148 81,148 330,080
Net Investment in Fixed Assets 252,745 252,745 8,404
With Donor Restrictions 1,529,723 1,529,723 1,492,197
Total Net Assets $ 584,837 $ 1,529,723 $ 2,114,560 $ 2,067,533
Total Liabilities and Net Assets $ 612,438 $ 1,529,723 $ 2,142,161 $ 2,115,388

The accompanying notes are an integral part of these financial statements.
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Exhibit B
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2024
WITH COMPARATIVE TOTALS FOR THE YEAR ENDED DECEMBER 31, 2023
Without Donor With Donor December 31,
Restrictions Restrictions 2024 2023
PUBLIC SUPPORT AND REVENUE
Public Support
Received Indirectly
United Way of Lubbock $ 177,725 $ $ 177,725  $ 200,434
Received Directly
Fundraising 44,427 44,427 29,250
Donations 46,970 46,970 64,170
In-Kind Revenue 640 640 687
$ 269,762 $ 0 $ 269,762 $ 294,541
GRANTS
CH Foundation $ $ 144,550 $ 144,550 $ 131,150
Helen Jones Foundation 51,000 51,000 51,000
HYPE Program 10,000 3,300 13,300 18,100
$ 10,000 $ 198,850 $ 208,850 $ 200,250
FEES AND OTHER REVENUE
Activity - Seminars/Workshops $ 16,286  $ $ 16,286 $ 17,507
Interest Earned 18,796 18,796 14,818
Endowment Income 120,046 120,046 149,872
Other 23,969 23,969 20,484
$ 59,051 $ 120,046 $ 179,097 $ 202,681
Net Assets Released from Restrictions
CH Foundation Grant $ 151,150 $ (151,150) $ $
Helen Jones Foundation 51,000 (51,000)
United Way of Lubbock 14,645 (14,645)
Endowment Fund 64,575 (64,575)
$ 281,370 $ (281,370) $ 0 $ 0
Total Support and Revenue $ 620,183 $ 37,526 $ 657,709 $ 697,472
EXPENSES
Program Services $ 563,628 % $ 563,628 $ 529,747
Management and General 37,035 37,035 32,092
Fund Raising 10,019 10,019 6,662
Total Expenses $ 610,682 $ 0 $ 610,682 $ 568,501
CHANGE IN NET ASSETS $ 9,501 $ 37,526 $ 47,027 $ 128,971
NET ASSETS - BEGINNING OF YEAR 575,336 1,492,197 2,067,533 1,938,562
NET ASSETS - END OF YEAR $ 584,837 $ 1,529,723 $ 2,114,560 $ 2,067,533

The accompanying notes are an integral part of these financial statements.
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Exhibit C
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2024
WITH COMPARATIVE TOTALS FOR THE YEAR ENDED DECEMBER 31, 2023
December 31,
2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Change in Net Assets $ 47,027 % 128,971
Adjustments to Reconcile Change in Net Assets to Net Cash
From Operating Activities
Depreciation 3,402 2,890
Changes in Operating Assets and Liabilities
Endowment Income (120,046) (149,872)
Other Assets 82 124
Accounts Payable and Accrued Expenses (17,322) (13,270)
Deferred Revenue 381 (5,789)
Net Cash From Operating Activities $ (86,476) $ (36,946)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Fixed Assets $ (247,743) $ (4,376)
Endowment Distributions 64,575 64,191
Proceeds from Sale of Investments 491,384 49,965
Purchases of Investments (350,701) (45,931)
Net Cash From Investing Activities $ (42,485) $ 63,849
NET CHANGE IN CASH $ (128,961) $ 26,903
CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR 795,597 768,694
CASH AND CASH EQUIVALENTS - END OF YEAR $ 666,636 $ 795,597
SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
Cash Paid During the Year for:
Interest $ 0 3 0
Income Taxes $ 0 $ 0

The accompanying notes are an integral part of these financial statements.
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Exhibit D
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2024
WITH COMPARATIVE TOTALS FOR THE YEAR ENDED DECEMBER 31, 2023
Program Management Fund December 31,
Services and General Raising 2024 2023

Salaries and Benefits $ 314,800 $ 21,194 % 3,204 $ 339,198 % 298,607
Payroll Taxes 26,168 1,762 266 28,196 25,032
Total Salaries and Related Expense $ 340,968 $ 22,956 $ 3,470 $ 367,394 $ 323,639
Supplies 18,514 90 5,001 23,605 25,829
Volunteer Program Awards 41,181 41,181 37,329
Seminars/Workshops Expense 67,340 67,340 67,412
Telephone 3,975 146 22 4,143 4,204
Postage and Shipping 1,975 42 703 2,720 2,764
Occupancy 5,568 375 57 6,000 6,000

Equipment Repairs 332 22 3 357
Printing and Publications 11,925 266 40 12,231 12,484
Dues 2,111 2,111 3,493
Conferences and Travel 13,243 49 13,292 14,915
Insurance 2,004 135 21 2,160 2,243
Contract Services 12,166 12,166 10,667
Youth for Impact Expenses 3,924 3,924 4,700
Nonprofit Fellows 4,375 4,375 4,000
Marketing 4,613 310 47 4,970 1,512
Website Expenses 3,265 220 33 3,518 4,650
Agency Partner Support 445 445 984
HYPE Expenses 28,500 28,500 33,501
Other 6,015 211 622 6,848 5,285
Total Before Depreciation $ 560,273 $ 36,988 % 10,019 % 607,280 $ 565,611
Depreciation of Equipment 3,355 47 3,402 2,890
Total Expenses $ 563,628 $ 37,035 $ 10,019 $ 610,682 $ 568,501

The accompanying notes are an integral part of these financial statements.
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VOLUNTEER CENTER OF LUBBOCK, INC.

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies

Nature of Activities
The Volunteer Center of Lubbock, Inc. (the Center) was chartered in March of 1990 for the
purpose of identifying and developing resources to meet community needs by linking volunteers
with people or groups in need of volunteers and providing management assistance services to
other nonprofit organizations. The Center is funded by United Way of Lubbock, Inc., grant
income, and fees from workshops.

Income Taxes
The Center is a tax-exempt organization under Section 501(c)(3) of the Internal Revenue Code.

Basis of Accounting
The financial statements are presented on the accrual basis of accounting. Revenues are
recognized when earned and expenses are recognized when incurred.

Fixed Assets and Depreciation
Expenditures for equipment in excess of $500 are capitalized. Depreciation is recorded on a
straight-line basis at rates of 10% to 33.33% per year. Office furniture and equipment cost at
December 31, 2024 is $40,817 and accumulated depreciation is $32,204. Depreciation expense
for the year is $3,402. Donated fixed assets are valued at fair market value at the time they are
received.

On December 20, 2024, the Center purchased land and building at a cost of $244,132. The
building will be depreciated at a rate of 2.56% per year. There was no depreciation expense on
the building during the year ended December 31, 2024.

Financial Statement Presentation
The Center is required to classify net assets and revenues, expenses, and gains and losses
based on the existence or absence of donor-imposed restrictions. Accordingly, net assets and
changes therein are classified as follows:

Net assets with donor restrictions: Net assets subject to donor- (or certain grantor-) imposed
restrictions. Some donor-imposed restrictions are temporary in nature, such as those that will be
met by the passage of time or other events specified by the donor. Other donor-imposed
restrictions are perpetual in nature, where the donor stipulates that resources be maintained in
perpetuity. Donor-imposed restrictions are released when a restriction expires, that is, when
stipulated time has elapsed, when the stipulated purpose for which the resource was restricted
has been fulfilled, or both.

Net assets without donor restrictions: Net assets not subject to donor-imposed restrictions. Net
assets without donor restrictions are currently available for operating purposes under the direction
of the board, designated by the board for specific use, or invested in property and equipment.
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NOTES TO FINANCIAL STATEMENTS

Support that is restricted by the donor is reported as an increase in net assets without donor
restrictions if the restriction expires in the reporting period in which the support is recognized. All
other donor restricted support is reported as an increase in net assets with donor restrictions.
When a restriction expires, restricted net assets are reclassified to net assets without donor
restrictions.

Functional Allocation of Expenses

The costs of providing programs and activities have been summarized on a functional basis in the
statement of activities. Accordingly, certain costs have been allocated among the programs and
supporting services benefited. Therefore, these expenses require allocation on a reasonable
basis that is consistently applied. The expenses that are allocated include depreciation and
various conferences, which are based on utilization, as well as salaries and related expenses,
supplies, telephone, postage and shipping, occupancy, repairs, printing, insurance, marketing,
website expenses, and other expenses which are allocated on estimates of time and effort.

Comparative Totals
The financial information for the year ended December 31, 2023 is presented for comparative
purposes only and is not intended to be a complete financial statement presentation.

Estimates
The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America (GAAP) requires management to make estimates and
assumptions that affect certain reported amounts and disclosures. Accordingly, actual results
could differ from those estimates.

Statement of Cash Flows
For purposes of the statement of cash flows, the Center considers cash in bank and certificates of
deposit to be cash equivalents.

Contributed Services

Contributed services shall be recognized if the service received (a) creates or enhances
nonfinancial assets or (b) requires specialized skills and would typically need to be purchased if
not provided by donation. Many volunteers provide services related to the Center’s programs and
fund raising campaigns throughout the year. Many of these services are not recognized as
contributions in the financial statements because the recognition criteria was not met. However,
during the year ended December 31, 2024, the Center received contributed moving services of
$640 that met the criteria above. The contributed services are recognized on the statement of
activities as in-kind revenue and expense.

Uncertain Tax Positions
The Center has adopted the “uncertain tax positions” provisions of GAAP. The primary tax position
of the Center is its filing status as a tax exempt entity. The Center determined that it is more likely
than not that its tax positions will be sustained upon examination by the Internal Revenue Service
(IRS) or other State taxing authorities. The Center is no longer subject to examinations by federal
taxing authorities for years before 2021.
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NOTES TO FINANCIAL STATEMENTS

Fair Value Investments

Accounting Standards Codification (ASC) 820, Fair Value Measurements and Disclosures, defines
fair value as the exchange price that would be received for an asset or paid to transfer a liability (an
exit price) in the principal or most advantageous market for the asset or liability in an orderly
transaction between market participants on the measurement date. The standard requires that
valuation techniques maximize the use of observable inputs and minimize the use of unobservable
inputs. The standard also establishes a fair value hierarchy, which prioritizes the valuation inputs
into three broad levels. These levels, defined by the valuation techniques, are described below:

Level 1 — Inputs include quoted prices in active markets for identical assets.
Level 2 — Inputs include available indirect information, such as quoted prices for similar
assets in active markets, or quoted prices for identical or similar assets in markets that are
not active.
Level 3 — Inputs are subjective and generally based on the entity’s own assumptions on
how knowledgeable parties would price assets and are developed using the best
information available in the circumstances.

See Note 3 for a detail of Endowment Investments and their fair value.

2. Accounts Receivable

Accounts receivable consists of amounts due from the following organization:

Helen Jones Foundation $ 51,000

3. Investments

The Helen Devitt Jones Education Endowment consists of long-term investments in mutual funds.
Values in these Investments and accumulated unrealized gains or losses are shown below:

Unrealized Investment
Cost Market Gain Level
Helen Devitt Jones Education Endowment
Mutual Funds $ 922,212 $ 1,168,559 $ 246,347 1

See Note 1 regarding a discussion on fair value investments. For the year ended December 31,
2024, unrealized gains of $58,633 were recorded on the statement of activities. Expenses related to
management of the funds were $9,798 for the year ended December 31, 2024.
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NOTES TO FINANCIAL STATEMENTS

4. Endowment Fund

The Center's endowment includes donor-restricted endowment funds. As required by GAAP, net
assets associated with endowment funds are classified and reported based on the existence or
absence of donor-imposed restrictions. Donor-restricted endowments are classified as net assets
with donor restrictions.

Balance as of 1/1/2024 $ 1,274,956
Released from Restriction (64,575)
Investment Income 25,771
Realized Gains 45,440
Unrealized Gains 58,633
Investment Fees (9,798)
Balance as of 12/31/2024 $ 1,330,427

Endowment funds are currently invested as follows as of December 31, 2024

Cash in Bank - Endowment $ 161,868
Long Term Investments 1,168,559
$ 1,330,427

Interpretation of Relevant Law

The Center's management has interpreted the Uniform Prudent Management of Institutional Funds
Act (UPMIFA) as requiring the preservation of the fair value of the original gift as of the gift date of
the donor-restricted endowment funds absent explicit donor stipulations to the contrary. As a result of
this interpretation, the Center classifies as net assets with donor restrictions (a) the original value of
gifts donated to the endowment, (b) the original value of subsequent gifts to the endowment, and (c)
accumulations to the endowment made in accordance with the direction of the applicable donor gift
instrument at the time the accumulation is added to the fund. In accordance with UPMIFA, the Center
considers the following factors in making a determination to appropriate or accumulate donor-
restricted endowment funds: (1) The duration and preservation of the fund, (2) The purposes of the
organization and the donor-restricted endowment fund, (3) General economic conditions, (4) The
possible effect of inflation and deflation, and (5) The expected total return from income and the
appreciation of investments.
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NOTES TO FINANCIAL STATEMENTS

5. Endowment Investment Objectives and Distribution Policy

The Volunteer Center of Lubbock, Inc. Helen Devitt Jones Education Endowment was established in
January 2013, with a grant, in trust, from the Helen Jones Foundation in the amount of $600,000. An
additional $250,000 was granted in November 2013, an additional $75,000 was granted in December
2016, an additional $250,000 was granted in August 2017, and an additional $11,000 was granted in
December 2017. During the years ended December 31, 2020 and 2021, unused grant proceeds from
the Helen Jones Foundation of $20,973 were approved to be transferred to the endowment. As of
December 31, 2024, $1,330,427 is invested in various restricted investments.

The objective is to preserve real purchasing power by seeking long-term returns that either match or
exceed the distribution rate plus inflation. The trust views the Center's endowment as permanent.
The Trust therefore places greater significance on projections of long-term market performance than
on short-term market reversals. The general policy diversifies investments within both equity and
fixed-income securities to provide a balance that will enhance total return while avoiding undue risk
concentration in any single asset class of investment category.

The current policy is to annually distribute five percent of the Helen Devitt Jones Education
Endowment based on the trailing 36 month average of the endowment's investment portfolio balance,
with the expectation that, over time, the total real return (return net of inflation) from investments will
exceed the endowment's pay-out rate, thus allowing for real growth of endowment assets. The
percentage of distribution is determined by the Board of Trustees and will be reviewed annually for
appropriateness in the then-current economic conditions.

The distribution amount is $62,316 based on the year ended December 31, 2024 value to be used for
restricted purposes beginning on January 1, 2025. The trust is governed by its own Board of
Trustees comprised of seven members consisting of the Center's President and Treasurer, two
members appointed by the Center, two at-large members, and one member of the Helen Jones
Foundation Board of Directors.

6. Revenue from Contracts with Customers

The Center receives revenue from partnerships with various community agencies. Partners receive
benefits such as a free account on the Center's online volunteer community, Get Connected,
promotion in the Center's Guide to Volunteering in Lubbock and eNewsletters, discounted fees on
workshops and consultations, and opportunities to connect with the community at the Center’s
agency fairs and events. Partners pay an annual fee of $125. Performance obligations related to the
sale of memberships to agency partners are satisfied on a calendar year basis. The Center
recognizes revenues that correspond to the price of membership delivered to the agency partner on
an annual basis. All 2024 partnership agreements have been satisfied as of December 31, 2024
other than the deferred agency fees listed below.

The Center recognizes revenue from fundraising events at the time of the event. Revenue for any
events or sponsorships that have not occurred prior to December 31, 2024 are included in deferred
revenues below. All other performance obligations have been met as of December 31, 2024.
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NOTES TO FINANCIAL STATEMENTS

Deferred revenues consisted of the following at December 31, 2024

Deferred Agency Fees $ 1,379
Deferred Seminar Fees 463
Deferred Sponsorships 10,000

$ 11,842

Outstanding performance obligations which were shown as deferred revenues at December 31, 2023

were satisfied during the year ended December 31, 2024.
Net Assets with Donor Restrictions

At December 31, 2024, net assets with donor restrictions consisted of the following:

Proceeds/ Released
Balance Allocation From Balance
1/1/24 Received Restrictions 12/31/24
Subject to expenditure for specified purpose:
Helen Jones Foundation $ 51,000 $ 51,000 $ (51,000) 51,000
CH Foundation - Youth 151,596 144,550 (151,150) 144,996
Lubbock Area United Way 14,645 (14,645)
HYPE Income 3,300 3,300
$ 217,241 $ 198,850 $ (216,795) 199,296
Subject to the Center's spending policy and appropriation:
Helen Jones Endowment Restricted in Perpetuity $ 1,274,956 $ 120,046 $ (64,575) 1,330,427
$ 1,492,197 $ 318,896 $ (281,370) 1,529,723

Net Assets without Donor Restrictions — Board Designated

During the year ended December 31, 2014, the Board designated $17,190 to be spent on marketing
funds in 2015. $14,910 has been spent on marketing and released from board designated net assets.
The remaining balance of the Board designated funds to be spent on marketing is $2,280 as of

December 31, 2024.

During the year ended December 31, 2022, the Board designated $323,000 for future building funds.
$244,132 was spent during the year ended December 31, 2024 to purchase land and a building. The
remaining balance of the Board designated funds to be spent on the building is $78,868 as of

December 31, 2024.
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NOTES TO FINANCIAL STATEMENTS

9. Liquidity and Availability of Financial Assets

The following reflects the Center’s financial assets as of December 31, 2024, reduced by amounts
not available for general use within one year of the balance sheet date because of contractual or
donor-imposed restrictions or internal designations.

Cash in Bank $ 150,416

Cash in Bank - Endowment 161,868

Certificates of Deposit 354,352
Accounts Receivable 51,000
Other Current Assets 843
Fixed Assets 252,745
Right-of-Use Asset 2,378
Endowment Fund - Long Term Investments 1,168,559
Total Financial Assets $ 2,142,161

Less contractual or donor-imposed restrictions:

Cash Restricted (148,296)
Accounts Receivable Restricted (51,000)
Other Current Assets (843)
Right-of-Use Asset (2,378)
Endowment Fund Investments (1,330,427)
Net Investment in Fixed Assets (252,745)
Board-Designated Net Assets (81,148)
Financial Assets Available to Meet Cash Needs

for Expenditures Within One Year $ 275,324

The Center is supported by contributions and grants. Some funds have donor restriction
requirements to be used in a particular manner or in a future period. The Center must maintain
sufficient resources to meet those responsibilities to its donors. Thus, some financial assets may not
be available for general expenditure within one year. As part of the Center’s liquidity management, it
has a policy to structure its financial assets to be available as its general expenditures, liabilities, and
other obligations come due. The Center invests cash in certificates of deposit and interest-bearing
accounts with rates similar to certificates of deposit.
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VOLUNTEER CENTER OF LUBBOCK, INC.

NOTES TO FINANCIAL STATEMENTS

Leases

The Center is leasing photocopying equipment through an operating lease. The terms of the lease
call for monthly payments of $297 over 60 months. Lease expense for the year ended December 31,
2024, totaled $7,799. The lease expense amount reported includes additional charges incurred for
usage. The following represents the present value of cash flows, discounted at a rate of 5.00%, for
future minimum lease payments:

2025 $ 2,378

Litigation

At December 31, 2024, management represents that there were no lawsuits pending against the
Center which would materially affect the financial statements.

Subsequent Events

The Center has evaluated subsequent events through February 20, 2025, the date which the
financial statements were available to be issued.





